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M.A.(Fourth Semester)
EXAMINATION, MAY-JUNE, 2022

ECONOMICS
Paper Third

(Public Economics)

Time : Three Hours] [Maximum Marks : 80

     

Note : Attempt all sections as directed.



(Section-A)

 

(Objective/Multiple Choice Questions)
(1mark each)

   

Note- Attempt all questions.

  

Choose correct answer.
P.T.O.
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1.  

(A)  

(B)  

(C)  

(D)  

Meaning of public goods is:

(A) Social benefit

(B) Private benefit

(C) Economic benefit

(D) None of the above

2. 

(A)  

(B)  

(C)  

(D)  

Income tax is a:

(A) Central tax

(B) State tax

(C) Local tax

(D) None of these
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 

(A) 

(B)  

(C)  

(D) 

Direct tax is

(A) Income tax

(B) Expenditure tax

(C) Interest tax

(D) All of the above

4. 

(A) 

(B) 

(C)  

(D) 

Sources of non-tax revenue of state government are:

(A) Irrigation

(B) Forest

(C) Industry of state government

(D) All of the above
P.T.O.
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5.    

(A) 

(B)  

(C)  

(D) 

Who was the chairman of fourteen finance commission.

(A) Y. V. Reddy

(B) C. Rangrajan

(C) K.C. Niyogi

(D) K.C. Pant

    

(A) 

(B) 

(C) 

(D) 

The period of fifteen finance commission is:

(A) 

(B) 

(C) 

(D) 
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7. 

(A)   

(B)   

(C)   

(D)   

Tax system in Indian is:

(A) Progressive tax system

(B) Proportional tax system

(C) Regressive tax system

(D) Degressive tax system

8.  


(A) 

(B) 

(C) 

(D) 

Which Economist propounded the main function of fiscal
policy-

(A) Musgrave

(B) Dalton

(C) Pigou

(D) Marshal
P.T.O.
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9. 

(A)  

(B) 

(C)  

(D) 

Which of the following is a union tax

(A) Corporation tax

(B) Land tax

(C) Business tax

(D) All of the above

10.   

(A)  

(B)  

(C)  

(D)  

Which articles are related to centre and state financial
relation;

(A) Article 264 to 293

(B) Article 265 to 293

(C) Article 266 to 293

(D) Article 267 to 293
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11.     

(A) 

(B) 

(C) 

(D) 

Characteristics or a good tax system.

(A) Equality

(B) Convenience

(C) Economy

(D) All of the above

12.    

(A)   

(B)   

(C)   

(D)   

Exclusion principle is applicable to:

(A) Market price

(B) Business price

(C) Agriculture price

(D) Industry price

P.T.O.
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13.   

(A) 

(B)  

(C)   

(D)  

Which methods of tax-co-ordination?

(A) Tax sharing

(B) Expenditure sharing

(C) Capital sharing

(D) Budget sharing

14.  

(A) 

(B) 

(C)  

(D) 

Who was the chairman of tax reform committee;

(A) kelkar

(B) Godgil

(C) Pranav Mukherjee

(D) All of the above



[9]

F - 884

15.

(A) 

(B) 

(C) 

(D) 

What is budget

(A) Document

(B) Income

(C) Expenditure

(D) All of the above

16.    

(A)     

(B)   

(C)    

(D)    

Primary deficit means

(A) Total fiscal deficit-Interest payment

(B) Total expenditure-Debt

(C) Total expenditure-Revenue

(D) Total expenditure-Capital expenditure

P.T.O.
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17.    

(A) 

(B) 

(C) 

(D) 

Base year of Mukherjee formula is;

(A) 

(B) 

(C) 

(D) 

18.     

(A)  

(B)  

(C)  

(D)  

Budget is presented by:

(A) Home minister

(B) Defence minister

(C) State minister

(D) Finance minister
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19.    

(A)   

(B)   

(C)   

(D)   

When the federal finance introduce in India.

(A) 26 january 1947

(B) 26 january 1948

(C) 26 january 1949

(D) 26 january 1950

20.       

(A) 

(B)  

(C)  

(D)  

Who developed the concept of zero based budget?

(A) Peter Drucker

(B) Peter and Peter

(C) Peter Finer

(D) Peter Pyher
P.T.O.
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 

(Section- B)

 

(Very Short Answer Type Questions)

(2 marks each)

      

Note : Attempt all questions. in 2-3 sentences.

1. 

What is feder finance?

2.    

What are social goods?

3.    

Define budget.

4.   

What is capital expenditure?

5. 

What do you understand by vertical imbalance?
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6.    

What is Godgil's formula?

7. 

What is wachoo committee?

8.    

What is non-development expenditure?



(Section - C)

 

Short Answer Type Questions)

(3 marks each)

    

Note : Attempt all questions in 75 words.

1.    

Explain the fiscal function.

2.      

Write any three function of a finance commission.

P.T.O.
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3.    

Explain the objectives of taxation.

4.     

Mention the characteristics of indirect tax.

5.    

Explain the Chelliah committee.

     

Explain the vertical fiscal imbalance.

    

Explain the budget management.

    

Explain the revenue expenditure.



Section D

  

(Long Answer Type Questions)

(5 marks each)

   

Note : Attempt all questions. (Word limit 150)

         
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Throw light on the role of public finance in Economic de-
velopment.

OR/

       

Explain the principles of federal finance.

      

Explain the centre-state financial relations.

OR/

        


What is Indian tax system? Explain the major character-
istics of Indian tax system.

 


Throw light on the importance of budget in Economic
development of Chhattisgarh state.

OR/

         
 

Discuss the main features of 2022-23 budget of central
government

P.T.O.
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         


Throw light on the causes of increase in public expendi-
ture of central government.

OR/

    

Explain the main sources of revenue of Chhattisgarh gov-
ernment.


